
$100,000

Elkins,WestVa.

6% Coupon Bonds

Due Sept. 1, 1931-46
Optional Sept. 1, 1931

Exempt from Federal Income
Taxes

Eligible to secure Postal
Savings Deposits

Price to Yield 5.40%

Rernick, Hodges& Co.
Members New York Stock Exchange
14 Wall St. New York
( orrc.pondedts ItJ..l>arCo.,Bo»tou. ,

____________________________
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> I18b .' ; .-;Vc^irvr»'./

st*ch*

This New Booklet
contains the most recent
available information
regarding the eighty

Independent Oil Companies
whose securities are

actively raded in. Ask
for Bookl t N-6.

:ARL H. PFORZHEIMER &CQ
| Dealers Lu Standard OU Securities
I 35 Broad St. Phones 4800-l-3-3-4Rroad

Income Tax
at a

Glance
Revenue Act of 1921
We have prepared a table
which shows the amount
oi taxes you will pay
under the Revenue Act of
1921. As many changes
have been made in the
law, we suggest you acquaintyourself with these
changes.

Copy H. R. A. on Request

WC.Lan§kyS Co.
Investments

115BROADWAY,NEWYORK
MEMBERS NEWYORK. STOCK EXCHANGE

Chinese Gold 4's
External loan of 1895

Avg. Life of Loan 5}A yrs.

First charge on entire revenues
of Imperial Maritime Customs,
which is under U. S., British, etc.,
administration.

Customs Receipts 1920
Total Revenues $67,200,000

I Int. & S. F. charges
4's of 1895 3,080,000

Bal. for junior loans.$63,820,000

For twenty-seven years both
interest and sinking fund requirementshave always been promptly
paid.
Price to yield approx.11%

Particular* upon request

Rutter & Co.
14 Wall St. 37 I^wtaSt
NEW YOKft HARJFORP

fv. lUce, Jr. & Co. Buy & Sell

Central States Elec.
Cinn. Northern R. R.
Jas. Butler Pfd. ;
Metal & Thermit Com.
McCall Corp. com. & i«t pfd.

National Fuel Gas
J K.Rice,Jr.& Co.
r ,i » moo to 1010 John, .to Wall St., N. T.

0 Delaware, Lackawanna
At* AVflrfprn Pna!

«> loti a * vva<

flonght. Sold wwt*d

C. C. Kerr & Co.
2 Rector St., N. V. Phone 6780 ReMor

American Brass
American Type'oundorj
Bahcock & Wilcox

FREDERIC H.HATCH & CO.
7'\ fVway, NY W-BjjOrt220
OSinM-CMICAOO-imit.A-MONTRtAt-PirTSeiJIWW

FINANCIAL NEWS T<

AND COMMENT
Salej

V* a r>

Foreign Exchanges Pick Up H'«ho3«
and Sterling Hits High is*

for This Year. 43*
89^
^

STOCKS ARE APATHETIC iobS
08*

101
39^Bonds Tend to Be Easier. 39

1 60 ViTone of Cotton Fairly Firm 84
. . .

6rt
.Gram Erratic. eoy

61
7474
85*Sucli u demonstration of strength In

foreign exchanges as was seen last week 100
arouses the thought that something more
than market exhilaration over contern- 151^plated readjustments of German repara- 116V1
tlons and the near solution of the Irish 29
question directed part of the buying
orders. Sterling at Its best quotation ^
was 61 cents a pound more than Its rate 137
on the first day of this year. French 13 $
francs were nearly 2 cents higher, Swiss
francs, which crossed par, were more 731^
than 4 cents higher, and the Swedish 63^
krone displayed as much of a recovery HJj
as did Swiss currency. Sterling, more- jjg
over, rose nearly 14 cents, and French 101%
francs 94 of a cent In eight days. HI
The foreign exchange market has contalnedat no time In the last month a io

really substantial supply of bills. Ex- 14
ports of cotton and grain, the bulwark
of the autumn export movement, were gg
large during the early weeks of autumn, 114%
but receded afterward. Banking com- 35

05ment shows that a considerable portion jjgof the trade with outside countries, es- 107%
pertally those the exchanges of which 88
are much depreciated, has boon financed
on a scale larger, perhaps proportionately,than It was in many years of nor- 186%
mal conditions through private credits, 131%
thus tending to check the creation of gj!^exchange. As exports to Europe have r,y,
been restricted and the output of bills 20
rather moderate, it might be reasoned Iff*
that the speeding up of short covering 104
purchases because of the changing repa- 39 v
rations situation had been the principal 13%

...... 501/
rorce Denma tne upturn or rates.

49^
Effect or Reparation* Plan*. J"/4

* *
Unquestionably many such transactlonshave gone on. The effect of reparationsplans on sentiment, meagre as was 78

the news, was of a sort to cause specu- 91
lators to shorten sail. But It was evi- 83

7 Vdent In Borne well Informed banking 91
quarters that, with due allowance for 9
surface events In the market, the pre- - »%
vailing belief was favorable changes in J}8®
the European financial situation were

being reflected In exchange rates. 76
In the absence of complete lnforma- 44

tlon. It Is fairly safe to Infer that one
element aiding the exchanges was the ^r,
impression that trade between England, 98^
France and neutral countries with Ger4<> it
many was to be loosened up, so to speak,
soon. The despatches from London and 35
Paris have made clear that the ques- 1
tlon of a freer interchange of goods and
the financing of German purchases of io7y
raw material was a primary subject in 65
last week's discussion between Lloyd 7M
George, Rathenau and bankers. Whether
or not a reopening of trade channels
and an effort to expand commercial in- 46^
tercourse would entail a revision of !~'V
reparations terms cannot be determined
with certainty, but the financial com- 33^
munlty on this side of the water 6
gathered that Germany would obtain

If) &
postponement In the payment of cash In 7^
the future, or a way would be found 49^
to liquidate much of the debt in goods. 65
As tho arrangement exists by January _ ^

15the German Government must turn 423^1
in to tho Reparations Commission 500,- 1511
000,000 gold marks, and there normally 10V
would bo another large amount duo
early In the spring on aoeount of export 9,4
tax Imposts. 209

359
How Domestic .Markets Acted. 8)

1 9It should not bo long bofore some lm- it
OO

port&nt light is cast on plans in respect 951
to Germany. Evidently Ftance has 36 7
ceased to be altogether hostile to meas-

ures for easing the reparations sltua- jni,
tlon. If there was danger of fiscal dtt- 12V
ficultles for Franco, there certainly was 1^*
no suggestion of It in last week's rise ^
of franc exchange. 20V

In the domestic markets were seen an

apathetic and Irregular condition of 2®'
stocks, an easing tendency of bonds.j
not surprising In view of tlio grent rise 70V
of October and November.a fairly firm ^
tone In cotton and erratic movements of jj.jg
grain. It was less In those markets 87
than It was In the banking position that 13
financial Interest lay. At a season when ^ '

the demands of trade usually are tend- 62V
lng to expand loans and currency, there 41V

oa
was »eon last week a slzeabl# contrao- ®

4b Vtlon of loans In the reserve system and
a normal growth In the amount of clr- 60
culating notes outstanding. At the seaf»2 'json when borrowings usually lncroase.
the loan of Southern reserve banks to 69 V
other banks of the system were reduced 80
to the smallest total of the year. Tho Sip
cash holdings were higher In proportion 12'
to deposit* and notes In more than two 66
years. The Wall Street markets exam-

94tned the weekly statement and then be.gan to discuss probabilities of a 4 per 441
cent, rediscount rate soon. 1®7V

1 33VIt la worth while to examine the j6
changes which have occurred this year 671
In reserve Items. These are the more

Important onee: gg
fleer#*** in p.o of 110'/<1821, d*C. >| in

'Federal Recerve note*.. ft,011,881,001) 10 ..
Redla. of Gov. paper.... WW,418,000 r>0 10"
Red a. of other paper.. 8ij2,057.onr» 54 76
c.old reserve TM.noi.ooo as 21*
Total reserve 741,410,000 8,1 41,

During the year the ratio of cash to 2f'^
proscribed llabllltioa advanced from 46.4
per cent, to 73.1 per cent., with the out- 797
look for further Increases before the end 106
of thle month. 1&^

- 22*
157l

FINANCIAL NOTES. \2J
~ 10

A circular containing twelve standard Issues, et;with two million* paynblo monthly, ha* Just
been compiled by Watson * White. Tim Bl*
honde selected return «n average monthly IP
Income of 458. 20V

fi«
The Dictograph Product* Corporation ha* $(|Vdeclared n quarterly dividend of 2 per rent euV

on the outstanding preferred stock, payable ,1-1'
January 18, to stockholders of rrmnl I'd- H'T
cemher 31. 1021. '70*

THE N'EW YOltK

DTAL TRANSACTION

1921.
for week 4.248,121

M 1921 Dlv. Dlv.1 j..Low. rYleld. In >.| Sales.) HI

i 26% .. .. MOO Adams Express Co.
,11 .. .. 900 Advance Ruraely 12

35 5.56 3 300 Advance Rumely pf 37
k 30 9.09 4 800 Air Reduction 42
16% .. .. 25800 Ajax Rubber 20
% .... 4300 Alaska Gold Mines

l % .. .. 6600 Alaska Juneau Gold Min
i 100 6.67 7 500 All American Cables 10E
i 34 7.02 4 24385 Allied Chemical & Dye.. 58

83 7.00 7 1000 Allied Chem & Dye pf... 100
l 28ft 10.03 4 10000 Allis Chalmers 38

67ft 8.00 7 1100 Allis Chalipera pf 83
i 26ft .. .. 4700 Amer Agricult Chemical. 31

51 .. .. 300 Araer Agri Chemical pf_ 58
47 7.14 4 500 Amer Bank Note Co 56

k 43ft 6.00 3 100 Amer Bank Note Co pf. 5C
24ft .. .. 2000 Amer Beet Sugar 29

» 55 10.00 6 300 Amer Boet Sugar pf.... 61
s 29ft .. .. 4100 Amer Bosch Magneto.... 3."
$ 42 7.55 4 1800 Amer Brake Shoe & Fdy 56

83ft 7.12 7 500 Amer Br Shoe & Fdy pf. 99
i 23ft .. .. 9400 Amer Can Co 32

76ft 7.41 7 900 Amer Can Co pf 94
i 116ft 8.16 12 7100 Amer Car H Foundry... 149
i 108 6.01 7 200 Amer Car & Foundry pf. 116

6ft .. .. 900 Amer Chicle Co 10
i 15ft .. .. 1300 Amer Cotton Oil 22

35ft .. .. 200 Amer Cotton Oil pf 40
l 4ft .. .. 600 Amer Drug Syndicate... s
113 6.02 8 8700 Amer Express Co 137

i 8 .... 2700 Amer Hide & Leather... 13
i 40ft .. .. 8900 Amer Hide & Leather pf 69
v 42 9.33 7 2800 Amer Ice Co 76
l 57 8.33 6 700 Amer Ice Co pf 72
i 21ft .. .. 40100 Amer International Corp 42
i 7ft 11.11 1 400 Amer La France Fire E. 9
i 17ft .. .. 1800 Amer Linseed Co 82

39ft .. 200 Amer Linseed Co pf 59
i 73ft 6.00 6 24100 Amer Locomotive Co.... 101

98ft 6.31 7 100 Amer Locomotive Co pf. Ill
i lift .. .. 400 Amer Malt & Grain sta.. 15

66ft 4.44 4 I'.OO Amer Radiator Co 96
8ft .. .. 67001 Amer Safety Razor 4
4% .. 9900!Amer Ship A Commerce. 7

i 29% .. .. 26300 Amer Smelting & Refln.. 40
t 63ft 7.87 7 2300 Amer Smelt 4 Refln pf. 83

63 6.86 6 200 Amer Smelting Sec A... 87
k 95 9.52 11 1200 Amer Snuff Co 114

18 8.82 3 14600 Amer Steel Foundries... 35
78 7.37 7 1200|Amer Steel Foundries pf 95
47% .. .. 18700|Amer Sugar Refining Co 56

i 67ft 8.38 7 1600iAmer Sugar Refln Co pf 86
29ft .. .. 18600|Amer Sumatra Tobacco.. 83
64% 10.00 7 800jAmer Sum Tobacco pf... 72
48 9.09 5 15)Amer Tel & Cable 55
95% 7.69 9 lllOOlAmcr Telephone & Teleg. 116

111ft 8.92 12 18800(Amer Tobacco Co 136
110 9.24 12 7500lAmer Tobacco Co B 131
86 6.06 6 600j*Amer Tobacco pf new.. 99
90ft 7.45 7 200lAmer Wholesale pf 94
4 ..' 1400lAmer Water Works El.. f
8ft ..I .. 2000[Amer W W & E 6 pc pf. 2(

i iju.oij 7 Y'JiijAmer w w mi 7 pc pf.. 6f
57 8.59 7 22800(Amer Woolen Co 85
9" 6.78 7 3C0jAmer Woolen Co pf 104
20% .. .. BOO'Amer Writing Paper pf. 2f
6% .. .. 8300]Amcr Zinc. Lead & Smelt 1!

t22 .. .. 4000lAmer Zinc, Lead & S pf. "3!
81% .. .. 29000iAnaconda Copper 41
8 .... 100 Ann Arbor 11
20 .. .. 800'Ann Arbor pf 2<
1 .. .. 200)Assets Realization 1

24 8.33 4 2900[Associated Dry Goods... 4'
, 55% 8.11 C 300'Assoolated Dry G 1st pf.

45 9.22 7 200 Associated Dry G 2d pf.. 7!
76% 6.67 6 8100 Atchison. Top A Santa F 9(
75% 6.82 6 600 Atchison. T A 9 Fe pf.. 81

i] 1% ..| ..) 2500|Atlanta, Birm & Atlantic. 1
77 7.87 7 600'Atlantic Coast Line 9(
1% .. .. lBOOjAtlantlc Fruit i

10 2.94 62% 8200'Atlantic Petroleum 21
820 1.95 20 15]At!antlc Refining 10S
103% 6.19 7 2'tO Atlantic Refining pf 115
14 .. .. 300!Atlas Tack 1'
18 .. .. 13100'Atlantic Gulf A West I.. 3!

i 15% .. .. 600jAtlantic, Gulf A W I pf. 2*
8% .. .. 800iAustln Nichols 1(
2% .... 200|.\utosales 5

10 .. .. 100) Autosales pf 11
. 62% 7.83 7 72600[Baldwin Locomotive Wks 9<

95 6.80 7 lOOjBaldwln Loco^ Works pf. 10;
tS'JTg .. .. U1WU jOUIllIIIUHJ (V .J

I 47 7.48 4 3000 Baltimore & Ohio pf Bi
14% ... .. 700 Barrjsdall B 21
% 500 Ba'tSpllns

, 39% 9.26 5 1300 Bethlehem Stool 6!
i S7 7.65 7 200 Bethlehem Steel 7 pc pf. 91
i 93% 7.66 8 3600 Bethlehem Steel 8 pc pf. 101

41% 8.55 5 23600 Bethlehem Stool B 5!
i 3 .... 13200 Booth Fisheries '

i 6% .. .. 8400 Brooklyn Rapid Transit. '

3% .. .. 900 Brooklyn R T ctfs (
i 51 .. .. BOO Brooklyn Union Qaa.... 7!
4 33 .. .. 100 Brown Shoo 41
v 2% ..) .. 200 Brunswick Term & R R.
s 81% 8.66 10 2200 Burns Bros Ill

88 .. .. 900 Bush Term Building pf.. 81
» 14% .. .. 13300 Butterlck Co 8!

3% .. .. 3300 Rutte Copper & Zinc....
i 10% .. .. 6100 Butto & Superior 1!

a 7% 3600 Caddo Central Oil & Rof. 11
62%l 8.63 6 2900 California Packing Co... 7:

, 25 ..] .. 7100 California Petroleum ... 41
68% 8.281 7 800 California Petroleum pf.. 8'

I. 3%! 6100jCallahan Zinc & Load...
41%' 3.4*> 2; 900 Calumet & Arizona 51

, 1101
"

8.33 lo' 22000 Canadian Pacific 12:
;I n% .. .. 2100 Carson Hill Oold M l:

8 .. ,. 100 Case (J I) Plow Works.
7o% 8.97 7 300 Case (J I) Thresh M pf.. 7

i] 22% ..I .. 18000 Central Leather 3

57%( ..{ .. 7300 Central Leather pf 6
186 6.18 elO 500 Central of New Jersey... 19

4 23 ..I .. 9400 Cerro do Pasco 3

i 4 ,.i .. 300 Chicago & Alton
15% ..{ .. 100 Chicago & Alton pf
33% 12.50 6 47600 Chandler Motor 5

4 46 3.54 2 3400 Chesapeake & Ohio 5

a 30% .. .. 100 Chi, E III pf ct full paid.. 8

%j .. ..I 2100 Chicago & East 111 ct

if % .. .. 1100 Chicago Eq Trust pr ctfa.
= --1 ROOiChicaKO & E 111 1st paid.. 1

£ 51. .. .. 300 Chicago & E 111 1st pd pf. 1
! 15£' ! 7800(Chlcago & R III w 1 1

3'1V .. .. 8900 Chicago & E 111 pf w t... 8
4 fiii* .. .. 1200 Chicago Great West

14 . .. 2200;Chicago Great West pf.. 1
1846 ..i .. 87600 Chicago, Mil & St Paul.. 2

i 32 57600 Chicago, Mil A Bt Paul pf 3
60V4 7 40 r, 7000 Chicago A Northwest 6
95 6 42 7 300 Chicago & Northwest pf. 11

i 47 7.27! 4 900 Chicago Pneumatic Tool. 6
* nosi! ... 13500 Chicago, R I A Paclflo... 8

56Mi! 8.45< 6 2700 -Chi, It I A Pac 6 pc pf. 7
i 6s2 8.33 7 2800 Chi. R I A Pac 7 po pf.. 8

70 814 7 200 Chi, 8t Paul, M A 0 8
;i 9 .. .. 14000 Chile Copper 1
,1 I9t4 ..l .. 94000 Chino Copper 2

82 ..i 1200 Clov, C, C A St Loula.... 4
J 36*4, .. .. 1600 Cluett. Peabody A Co.... 4

19 .. .. 15800 Coca-Cola 4
.. 1300 Colorado Puel A Iron... 2

27Vi 714! 3 2100 Colorado A Southern 4
8

43 6.90 4 100 Colorado A South'n 1st pf 5
9.28 6 10300 Columbia Gas A Eleo.. 6

4 2*4. ..!..! 65100 Columbia Graphophobia..* pi'/ . ( .. 14700!Col Graphophone pf 1
71 ggi/ g.08 4 5700 Comp Tab Record 5
M I8tt .( 1700(Consolidated Cigar 2

57>1 12.28 7 lOOjConsolidated Cigar pf... 6
I 771,4 7.03' 7 1400'Consolidated Gas 8

\2V. .. ,.[ 4800 Consolidated Textile 1
[ 14 .1 ,.[ 1400Icons Distributer!
84%l BOO (Continental Can 4

ii 68r-. 68B 9 500!Continental Insuranco... 7
t 59' 6 42! f«< 47306'Corn Products Ref 8
V - - 1 « r /-» »# 1 i
<4 90 0.31 4 iivv i. urn rivumwi **«3a a*

'ta 22%! 7 30 3% MIOO.Cosden A Co 8
4 49 7.7G 4 18400.Crucible Bteel Co 6
fa 10% 8000 Cuban Am Sugar 1

51^ .. .. 7000|Cuba Cano Sugar
m\ 18%! .. .. 7200,Cuba Cane Sugar pf 1
ij 28 .. .. 22700iDavlson Chemical 6

I 13% .. [ 100!De Beers Mines Am 1
69 4.76 8| 100 Deere & Co pf 6

l 90 8.83! 9 700'Delaware & Hudson 10
93 5.41 6 4700| Delaware, Lack A West.. 11
93% 8.08. 8 lOOjDetrolt Edison Co 9
f.9 14.92 elO 100Detroit United Railway. 6

: 10% e.2« 1 1300 Dome Mines 1
l 2V1 .. .. 100 Diihith. So S St Atlantic.
J 16 .. .. 1800 Elk Horn Coal 1
j, 2% .. 6001 Emerson Brantlngc

15% .. .. 850'Em'-rson Brantlng pf.... 2
1 52 6.371 5 9200|Endlcott Johnson 7

87 8 73 7 100 Endlcott Johnson pf 10
11 lfiSOOlErie 1

is .. .. C300 Brie 1st rf 1
*
n .. .. 1 too Erie 2d pf 1
44% U).68i 8 88100'Famous Playern-Lasky.. 7
74%| 9.091 8i 24001 Famous Play-Lasky pf.. 8

I 6% . .1 ..I 3001 Federal Mining & Snielt.
21 11.94 4 400|F"oderal Mln A Sm pf... 3
57 9 89 8 2900;Kisher Body Ohio pf.... 8

; 8% ..I ..I .,900 I-'isk Rubber 1
j. 9%i .. 30001Frceport Texas 1
\ %| ..I .. 2100 Gaston, W & Wigmore..
2 89% 6.451 8 500]General Amcr Tank Car. 5
. 39% .. 1124100 General Asphalt f>
9 77 4.78 5j 1800j(leneral Asphalt pf...... If
, 64 8 76 «! 11500|Genernl Cigar 7

HEltALD, MONDAY, DECEMBER 12, 1921

IS IN THE NEW YORK STOCK E
WEEK ENDED DECEMBER 10, 1921.

1920. 1919.1921.
4.834,710 5.533 739 Vn-tr to date 160.331.2583*

N*A Hajixo 1921 Dlv. IDiv.l
gh. Low. Last. Chgo. IHarl^ Low. [Yield.|ln ».| SaiKM.f

4&V4 493a . Va 100 "«33i 7.00 71 ToOlGenera! Cigar pf
11 11 . 134 953fc 8034 7.46 7 200 Gt-neral Cigar deb pf...

'3a 3034 36>-i . 3s 143% 10934 8.70 x12 C100;*Goner il Electric
I4i 41 4344. 4- 3 l«u i,a. afto; i 71?Oo!flf.n».r!il Mnti.rs

18 20 -f- 1% 75 03 8.22] 6 70o](ienera) Motors pf
%| % % 73 00 8.331 61 3600 General Motors deb
%l % % 84 J 69 8.331 7 2400lGen Motprs deb pf 7 pC

103 105 + 2 4-1*4 26% 14400 Goodrich' Co
I%! 55% 56% + % 85 62% 8.24: i 600)Goodrlch Co pf*4i 99% 100% -f- % 34%) 15 ..j .. 2200jGranby Conso] M & S..
.% 37% 37% . %' 16% 9% .. 300 Gray & Davis

87 88 + % 79%! 60 9.2C[ 7 21200;Creat Northern pf
% 30% 80% . % 35% 25% 12.70) 4 650ojGreat Northern Ore
|% 67 57% . % 28 18% .. .. 2600;Greene Oananea Copper

65 56 + 1 16% 6 .. .. 1200|Guantunamo Sugar ..

1% 50% 50% + % 11% 5% .. .. 600 Gulf, -Mobile & North. ..

i% 28 28 .. 26 18 . ,| .. 400,Gulf. Mobile &. Nor pf..
60 60% + 2% 50% 25 ..I .. 3000,Gulf Suites Steel

.% 32 33% + 1% 50 t,5 7.78' 7j 100,Gulf StaU s St 1st pf...
63 53 . 2% 13% % ..

* 4500; 14a birshaw EC
i% 98% 98% . 1% 63 69 8.19) 7j 90f jHartma Corp
% 31% 32% . % 170 170 5.88; 10) uO^Ielme (G W)
1% 93 94% + ZU, 25% 13 .. .. 500 Hendee Manufacturing.
>% 144% 147

"

. 2% 82 50% 4.94 4 6400IHaskell ii Barkor
1% 116% 116% -f 1% 61 49% 5.36 3 800]Homestake Mining ....

8 10% + 2% 16% 10% 8.33 1 10400 Hupp Motor Corp
1% 20% 20% . 1% 20% 7 .... 100) Hydraulic Steel

46 46 + % 86 40% .... 16100 [Houston Oil
,%55 .. 100% 85% 7.14 7 1700;Illinois Central

.129% 1133 + 6 7% 2 .... 5600 Indiahoma Refining ...

;% 12% 13 -f- % 7% 100;indian Refining
>% 56% 57% . % 40 29% .. .. 11500)Inspiration Copper ....

;% 73 75 . % 5% 1% .. .. 5400|lnterboro Cons Corp....
!% 71% 72% + % 16 3% .. .. 4100(Interboro Cons Corp pf
% 39% 41% . % 13% 6 .. .. oiiOjlnter Agricult Corp....

8% 8% . % 57 34 .... 8001Inter Agricult Corp pf.
:% 30% 31 2% 100% 67% 6.03 5 lOSOOjlnter Harvester Co....

56% 56% . 3% HO 99% 6.80 7 100 Inter Harvester Co pf.
% 97% 99% 2% 17% 7% .. .. 20100|Inier Mercantile Marine

111
"

111 4- % 67% 38 9.09 8 3910O!Inter Mercantile Mar p
i% 14% 15% 4- 1% 42 25% .. .. SlOOIInter Motor Truck

88 90 -j- 2 76 63% 9.32 7 1700ilnter Motor Truck 1st I
% 4% 4% .. 64% 54 11.67 7' 400 Inter Motor Truck 2d p
'% 57s 5% . % 17 11% .. .. 19400 Inter Nickel Co
1% 43 46% -f 2% 67 8.63 6 200 Inter Nickel Co pf
i% 88 88% + 1% 73% 38% .. .. 9800 Inter Paper Co
% 87% 87% 3% 73'% 67 8.22 6 1200 Inter Paper Co pf stpd.
i% 110% 113V. -f -.V, 26 5% .... 27600 Invincible OH

33% 34 % 29 21 8.93 2% 1100 Inter Cement
93% 95 + 2% 10 22*4 200 Iron Products

(% 53% 54% . 1% 6% 3% .. .. 100 Iowa Central
1% 84% 84% . % *

.... 24800 Island OH A Transport.
1% 80% 31% . 1% 12% 4 .. .. 4300 Jewel Tea Co

70 70 . 2 *6% 8% .... BOO Jewel Tea Co pf
, 55 5537% 14% .. .. 9700!.lones Bros Tea

...
' '

n Air OlftHlV C.
I'* lI5%IIieM| + % J '»V2 .. .. owunmison IX XJ xiv. . . .

i% 130v. 134% 4- % 28% 13% 2600 Kan«as City Southern.
% 127% 129% 4- % 55 45% 7.55 4 1300lKansas City Southern I
»% 98% 98% I 2% 54% 32% 28.56 el2 47400lKel)y Springfield Tire..
1% 94 94 Z i 94 70% 8.79 8 200!Ke!ly Spr Tire 8 p c pf
!% 5% 6% +1 *>9 .... 200'Kelsey Wheel
1 16% 17% Z i«4 26% 16 .. .. 2180O Kenneeott Copper
i 0°% 66 4- 4% 1?% 8% .. .. 9100;Keystone Tire & Rubbe
!% 80% 81% I 1% 177 130 3 45 0 2600iKresge (S S)
1 103% 104 4- % 105% 97% 6.67 7| 100|Kresgre (S 8) pf
>% 26 28 . % 58% 32 .. .. 13500jLackawanna Steel
5% 11%) 13 4- 1% 57% 40 .. .. lCOILacIede Gas
)% 35% 38 + 2% 14% 10 .. .. UOOjLake Erie & West
% 46% 48% 4- 2 28 17%' .. .. 400|Lake Erie 8t West pf.

! 12 12 + 1 30 17%! 6.90 2 6100 Lee Rubber & Tire
i 25% 26 4- % 60% 47% 5.93 3% 40700lLeh!gh Valley
!% 1% 1% .. 39 64 7.69 7 5400'Lima Locomotive
1% 44% 47% 4- % 95% 87 7.37 7 lOojLlma Locomotive pf..,
,%l 74 74 _ i% 163 138% 7.50 12 SOO'Llggett & My Tobacco
5 7li 7u 160 137 7.65 12 200'Liggett & My Tobac pf E
)% 89 90 4- % l'O 97% 6.36 7 200 Liggett & My Tob pf..,
1% 85% 86 . 2 21% 10 .. .. 6500 Loews, Inc
L% 1% 1% . % 12% 7% 10.00 1 1300 Loft, Inc
>% 89 89 . 1% 42 30 .. .. 2000 Loose Wiles Biscuit
5 2% 2% 4- % 164%!l36 7.90 12, 2400 I^orlUard P
lixi 01 a/. OOJl _1_ 11ft 07 P. .1* 7f f.nfl T auLm-IHa PL Vnehmllo
7B - i -* n T "» "" " " "*« "I »l'»|UUUH>IIM Ui *»"*>'

SO 1025 1080 -1-60 18 10 .... 300 Malllson & Co
S% 113% 113% 4- % 67 46% 11.29 7 200}Mallison & Co pf
I 14 14 _ % 83% 21 .. .. 18000'Manatl Sugar
1% 30% 31% . % % % .... 100 Manhattan Beach .....

1% 23% 24 4- % 58% 34% 20.21 7 8500 Manhattan Elevated ...

1% 9% 10 . % 34% 18 5.15 1% 5100iManhattan Shirt
1%3% 3% .. 7 3 .... 400 Market Street Railway.,

I 11 11 .1% 45% 27 .. .. 700;Morket St Ky pr pf...,
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is Pacific L T 355 340 355 +10
d Avenue 15%; 15 15 |
Water Oil 150 1*7 160 i + 2%

icco Products f»0% 56% 59V + %
iccO 1'roduclH pf. ... 90 80 89% + 2
St Ij a W ctfs 16»$j 16%! 16% . %
St L W ct'.s of dep. 25% 2*i% 25% . 1%
tacoa I'll 12% 10% lo%, . %
isA- Wll' irns Steel. 21 32 32 . 1 %
erwood Tel ewriter.. 107% lo7%,107% + 2%
on ling a Paper....; 73% 69% 72 + 2
a ' '11 20% 19% : ) a. %
n Pacific 128% 125%, 127%' + %
ii Pa.iftc pf 73 70%, 71 . 2%
hi Tank Car 96 90 98 . %
in Tank Cur pt 103 103 |li>3 | . %
<r<l Alloy Ht'jvl 23%i «f> « "' |
«?<! « 'Ikt Mr or** pf.. 106% 105% 105% + 1?«
..I l)i ijj CO 70*1 68>4 C»%i .
o<1 Urt'K Co 1st pt. . 44% 43U <<%! . %
e<I Fruit 120 122%1136 + 11a
Hallway Ipvo*' 3 7 "Hi . %
tallwa> rnvi>t jif ... 20% 2o 20 . 1
tela,'. Stolon il", .*>3
Caal Ir IA. Kd> 18 17% 18
C r I'll- X 1 J. C* , 64 '.4 . 1%
K*l «% * - T4. + %
Fon.l 'i o l'i« ...... . 11 -« ! \ 10 .%
I ml A «.aol,. 3S% ."8% l'»
R«-alty A Improv... 0l<2 03 + 4%
Rub > M% II 63% 4- 8%
rtuh'/i-i W |>c 9!*% »8 M I + 1*
Smelt, it ( M *« . 114 26%; + 2%
Htncll, It & M I>f.... 13% 42% 43%; + 1%
Sml 84% 83% 83%) . %
.«T. 1 )(t 114% 112% 113 . 1%
("oji|» » tto U'*\ 64% + &

i S < jr11i* s 10 0% 9% . '*
RtuiUo 1st pf 84 S! 81 . 1%
liiia-c^rolina Cham. 30 , 2S%| 2'J
lnia-( am <"h.in |tf. . 7'.'% *0%| 70% . %
inia Iron. Co.il A C.. N5% >3 83 . 2%
u'oil 7% 7HI 7% . %
at. i»% i\k r k'u cr

utfh Ky <'o pt A 2m,! 29 v 20*» . J'*
Mil K> Copf K.... i:j\ 13V 12 . '«
er A ileUbroti* 12 11Vv 11%, . %
h I'ivp" fCxpree* Co. 6S*4 «TV» . l'»
tern Maryland .... 9 8% . '»
fern M irv'nrnl 2<1 pf IT 14% IS. s,
tern f !o '... I!' IS*; 17H
in Pacific i»f jp 52*4! 5S 4%

t«'rn ["iii'in Telex 01 92", 4- tl»
tlnghnnw- Air LroV 95\ OS", 92:'* .- !*«
t'MK E)f». <ft Mfgr... 40* -iv'>, |»"f. 4* '%
ellmr A Like Erie.. 7% 7» 71 . %
el a Luke Erie 11% 14% 14% . % .Vj
lito Motor 11 30 3<j . + ja, *J
to I Ml 12% UN 12 . 1
«wire Kfieni er H» ?# I.: 14% 12% 11%, -|- 3.',
ys Overland 1% 5% 6V 4- *4
ys Overland pf 32 27%i 20 4- 8-%
son A Co 30% 28% 20 . V
on A On pf 70 ( <% 60 . 2
om-in f'enf ul 29 27 28 . 1%
!\ »r*h 1F \V> 126 1128 '124 4- 1%
tlj'ngti'i Pump . 48% II".; t
thin-cion I i,n|.' )>r' A! 84 ! 84 M -+ 3
thlnffton L'uuip pf 14 60 60 69 4- 1
tilt AIM, 9% f. < o% 4- %
torlp. x Part <t«r!' III stock. f Part extra,
are nof recorded In separate livu unless piIm
he reyuHr I'M r- egr1.


